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Reduction in the concessional contributions cap  
 

4 June 2009 

 

Tax Laws Amendment (2009 Measures No.1) Bill 
2009 (the Bill) was recently passed by Parliament 
and has received royal assent.  

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Schedule 3 to the Bill amends the Income Tax 
Assessment Act 1997 (ITAA 1997) and the Income Tax 
(Transitional Provisions) Act 1997 to reduce the cap 
on concessional superannuation contributions.  

Schedule 3 also amends the ITAA 1997 to make 
consequential amendments to the level of the non-
concessional contributions cap as per below:  

The cap for concessional contributions to 
superannuation will be $25,000 per annum for the 
2009-10 and later financial years, indexed to AWOTE, 
and rounded down to the nearest multiple of 
$5,000.  

The transitional cap that applies to concessional 
contributions made by individuals aged 50 and over 
will be $50,000 per annum, for contributions made 
in the 2009-10, 2010-11 and 2011-12 financial 
years.  

The annual non-concessional contributions cap will 
be six times the concessional contributions cap for 
contributions made in the 2009-10 and future 
financial years. It will be $150,000 in 2009-10.  

 
 
Source:  
Australian Tax Office, Tax Laws Amendment (2009 Measures 
No.1) Bill 2009: Reforms to income tests, 25 May 2009.  
http://www.ato.gov.au/taxprofessionals/content.asp?doc=/conten
t/00180855.htm. 
 

 
 
 
 
 
 
 
 

The information in this document is general in nature. Your personal objectives, needs or general situations were not taken into account when 
preparing this information. You should consider the appropriateness of any general advice we have given you, having regard to your own 
objectives, financial situation and needs. If the information relates to a financial product, you should obtain and consider the relevant Product 
Disclosure Statement before making any decision to purchase that financial product. 

This document has been prepared by Aon Consulting Pty Limited (ABN 48 002 288 646, AFSL 236667), a related body corporate of the trustee 
of the Aon Master Trust (ABN 68 964 712 340), Aon Superannuation Pty Limited (ABN 83 057 982 822, AFSL 237465). This is a relationship 
that might reasonably be expected to be capable of influencing Aon Consulting Pty Limited when the company provides financial product 
advice to clients in respect of the Aon Master Trust.  
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