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ASIC relief granted – temporary resident exit statements  
 

22 June 2009 

 

ASIC has agreed to provide superannuation funds 
with a Class Order giving ongoing relief from the 
statutory obligation to provide an exit statement 
to fund members whose benefits are compulsorily 
transferred to the ATO. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Following changes to unclaimed money for 
temporary residents, if a member:  

 left Australia 6 months ago;  

 no longer holds a current temporary resident 
visa; and  

 hasn’t claimed his or her superannuation 
benefits;  

the Australian Taxation Office (ATO) will send a 
written notice to the superannuation fund to inform 
them when they need to transfer the temporary 
resident’s benefits to them. 

Following ASFA’s lobbying on behalf of the 
superannuation industry, ASIC has advised ASFA that 
it has agreed to provide superannuation funds with a 
Class Order giving ongoing relief from the statutory 
obligation to provide an exit statement to fund 
members whose benefits are compulsorily transferred 
to the ATO. 

This new measure is very likely to benefit all funds, 
and their members, through an ongoing reduction in 
administration costs. 

Background 

Under section 1017D of the Corporations Act, 
superannuation funds must issue a periodic 
statement (exit statement) to a member whose 
benefits are withdrawn from the fund. 

ASFA indicated that it has argued strongly in its 
Application for Relief that the clear intention of 
Parliament is that the account balances of departed 
temporary residents be treated as unclaimed and 
accordingly, the provisions currently applying to 
unclaimed monies transferred to the ATO should also 
apply to these payments. 
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Conditions of relief 

The relief is provided subject to trustees advising in 
their PDS, Annual Report and prominently on their 
website (if a website is maintained): 

 The circumstances in which temporary 
residents’ superannuation interests will be 
transferred to the ATO, and 

 That trustees are relying on the relief and will 
therefore not provide temporary residents with 
an exit statement (where their interest is 
transferred to the ATO). 

Additionally, where contacted by such a member 
after the interest is transferred to the ATO, the trustee 
must provide the person with information about the 
payment that will allow them to apply to the ATO to 
claim their interest. 

 
Source: 

The Association of Superannuation Funds of Australia, ASFA Action 

Issue 364, ASIC relief granted – exit statements to temporary 

residents, 6 June 2009. 
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The information in this document is general in nature. Your personal objectives, needs or general situations were not taken into account 
when preparing this information. You should consider the appropriateness of any general advice we have given you, having regard to 
your own objectives, financial situation and needs. If the information relates to a financial product, you should obtain and consider the 
relevant Product Disclosure Statement before making any decision to purchase that financial product. 

This document has been prepared by Aon Consulting Pty Limited (ABN 48 002 288 646, AFSL 236667), a related body corporate of the 
trustee of the Aon Master Trust (ABN 68 964 712 340), Aon Superannuation Pty Limited (ABN 83 057 982 822, AFSL 237465). This is a 
relationship that might reasonably be expected to be capable of influencing Aon Consulting Pty Limited when the company provides 
financial product advice to clients in respect of the Aon Master Trust.  

© 2009 This work is copyright. Apart from any use permitted under the Copyright Act 1968, no part may be reproduced by any process 
nor may any other exclusive right be exercised without the permission of Aon Consulting Pty Limited. 
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